Y
3

aba'to the tax on imports.  He pays this tax in the Shape

f interest, for the use.of the money, and it goes to ‘the
jaults of the bank. This bill does not seek to place this
State:in that attitude towards the people. It is the 2eo-
ple’s bank; erected on their own-Securities, and to bé
¢onducted for their.own especial accommodation.:

.- But if fhe'State has funds to invest; there.is no reason
against an investment in this bank. Its profits.are likely
fo be as large as those of other monied institutions: Itis
presumed- that it will draw all the ¢ustom and support, of
lodn; stock and deposite, of the agricultural community.
A large amount is doubtiess already put out oneal sceu-
rity, and much on personal security. . This in all proba-
bility, will be transferred to it, and may increase its pro-
fits, as well asimeans of granting facilities. The nature
and safety of the capital, and the security for its loans and
issues, must give its notes a circulation equal-to that of
other banks. And the additional guarantee of the State’s
pledge, must assist.in the. establishment of a. currency
that will be acceptable wherevér the credit. of Maryland
is known. Most of ‘the state banks issue three and four
dollars for one paid.in, and yet ave considered safe. The
bill:proposes that the bani shall not’issue more than two
or-one of its cash capital paid in, even when the capital
-is secured by double its amount in real property. - And

eévery precaution is taken to prevent an extension beyond
these limits. :

-, Ttg advantages-are held out to all, the rich and.the peor.
It is not designed exclusively for prudent men with pro
ducfive estates. To be sure,if they have inactiv: i
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iiiey aré inviied to avail themselves of its fruits by

. stock. Nor is it intend _
_imen’ of embarrassed fortunes. These are by no means
excluded. They are expected to repair their losses by
this means. I their estates be encumbered it must be
felieved with the funds taken up atbank; or which is the
game thing—the property is estimated with the [ien there-
on. Thus the bank cannot be dampified. However great
or onerous the charges on the estate may be they cannot
affect the bank.. But admit that embarrassed personsonly
e bank, is this a sound objection unless
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hem can reach the institution? . Are




